Laura Bateman

[5 DUKE Carognas Rates & geguiarory Strategy
410 5. Wilmington Street
& ENERGY. Raleigh, NC 27601
919.546.3324

Laura.Bateman @ duke-energy.com

March 30, 2016

Jocelyn Boyd =D
Chief Clerk and Administrator e o
Public Service Commission of South Carolina
Post Office Drawer 11649

101 Executive Center Drive, Suite 100
Columbia, SC 29211

Dear Mrs. Boyd:

Enclosed per Docket No. 2006-268-E is the quarterly report of Duke Energy Carolinas,
LLC for the twelve months ending December 31, 2015. This report was originally filed
on February 29, 2016, and is being resubmitted to improve legibility. Specifically,

Schedules 3 and 4 have been expanded to two pages each to allow for a larger font size.

Please feel free to contact me at 919.546.3324 if you have any questions.

Sincerely,

Z 2SS

Laura Bateman
Carolinas Rates & Regulatory Strategy
Duke Energy

Enclosures

cc: Mr. Dukes Scott, Executive Director
Office of Regulatory Staff

Mr. John Flitter, Director
Electric & Gas Regulation
Office of Regulatory Staff
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South Carolina

CERTIFICATION

{Certification must be signed by the Chiel Executive Officer and the Chief Financial Officer)

I, Lynn J. Good, state and attest, under penaity of petjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Progress, LLC, as required by the Public
Service Commission of South Carolina; that I have reviewed said report and, in the exercise
of due diligence, have made reasonable inquiry into the accuracy of the information and
representations provided therein; and that, to the best of my knowledge, information, and
belief, all information contained therein is accurate and true and contains no false, fictitious,
fraudulent or misleading statements; that no material information or fact has been knowingly
omitted or misstated therein, and that all information contained therein has been prepared
and presented in accordance with all applicable Sonth Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certification may result in the Commission initiating a formal eamings review

proceeding.

Lynn J, Good
Typed or Printed Name of Person Signing

President, CEO & Chair of BOD
Title
Jetr K6, 2014

Date Signed

Subscribed and sworn to before me this Z day of Fe énu«ﬂ ’;{ , 2016.
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South Carolina

CERTIFICATION
(Certification must? be signed by the Chicef Executive Oficer and the Chief Financial Officer)

I
I, Steven K. Young, state and attest, under penalty of perjury, that the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Progress, LLC, as required by
the Public Service Commission of South Carolina; that 1 have reviewed said report and, in
the exercise of due diligence, have made reasonable inquiry into the accuracy of the
information and representations provided therein; and that, to the best of my knowledge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
i issi . Any

statutes, Commission rules and regulations, and applicable Commission Orders
violation of this Certification may result in the Commission initiating a formal earnings

review proceeding.

Signature of Person Making Wdrification

Steven K. Young
Typed or Printed Name of Person Signing

Executive Vice President & CFO

z/f_a‘//(.,

Title

Date Signed
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Schedule 1
Duke Energy Carofinas, LLC
Electric Operating Expsrience - Total Gompany & SC Retail
12 Months Ended December 31, 2015

B e, et JOGALCOMpANY s e T SC Rl PRI
Line Regulatory Per Pro-Forma Regulatory Per Pro-Forma
No. Pescription Books Adjustments As Adjusted Books Adiustments A% Adjusted
(Col. 1) {Col. 2) (Col. 3) (Col. 4) {Col. 5) {Col. 8) (Col. 7)
3 $ $ $ 3 $
1 Operating Revenues $ 7,231,129 % (199.764) $§ 7.031,357 § 1,740,083 § (46839} § 1,883,244
2  Dperating Fxpenses
3  OQ&MExpenses -'Fuel 1,558,263 - 1,558,263 388,663 {952) 387,711
4  0O&M Expenses - Purchased Power and Net Interchange 322,983 - 322,983 80,403 - 80,403
5  O8M Expenses - Wages, Benefits, Matetials, etc. 2,033,900 (75,442) 1,958,458 4722117 (25,101) 447 116
8  Depreclation & Amortization Expenses 1,078,253 43,321 1,121,574 238,628 9,325 247,953
7  Taxes Other Than.income 264,750 21,219 285,969 81,774 5,162 86,936
8  Income Taxas 599,474 (81,692) 517,782 149,575 (16.153) 133,421.80
9  Investment Tax Credit (5479} - 15.479) (1,269) 4 {1,259)
10 Total Operating Expenses 5862,144 (62,594) 5,759,580 1,408,897 {27.715) 1,382 281
11 Operating'Return 1,378,977 (107,170) 1,271,807 330,088 {19,123} 310,963
12 Customer Growth - 2,708 2,708 - 2,708 + 2,708
13  Interest on Customer Depaosits (Before Taxes) 8,541 - 8,541 588 - 988
14 Total e for Rety| 3 1370438 _§ (104462) & 1!265 974  $ 3200098 % (18,415) 3§ 312 683
15 Rate Base
16 Plantin Service $ 34,030,788 $ 827,865 $ 35758653 § 7,941,730 $ 157,828 § 8,098,558
17 Resetve for Depreciation (14,005,302) (43,321) (14,048,623) (3,184,302) 731 {3,183.570)
18  Net Plant 20,925486 784,545 21,710,030 4,757 428 158,559 4,915,988
19  Construction Work in Progress 285,565 1,258,281 1,643,846 66,690 288,367 355,057
20 Other Rate Basa (483,346) - (483,346) (112,204 - (112,294)
21 Total Working Capital 2,066,856 (9,430) 2,057,428 437 423 (3,188) 434,285
22 Maternials & Supplies 1,878,769 {204,302) 1,674,467 449,429 398,414
23  Accumulated Deferred Income Taxes (6,188.482) (50,665) (6,239,147} 1,417, o {1,426 251)
24 Total Rate Base $ 18,484,847 _§ 1,778,428 _§ 20,263,275 % 2 $ 4,565,158
25 Rate of Retum 141% 6.25% 7.87% 6.85%
.. ‘1\-1 Y- }ic‘)v qmz’
26 Retum on Equity 8.07% 7.09% £ Jeah 8.11%
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Description

To Annuzltze Depreciation on Year-End Plant

To Annuafize Wagae Rate

To Updats for Increased Benefits Costs

To Annualize Property Taxes on Year-End Plani

To Reflect CWIP Closings to Plant

To Adjust Income Taxes to Reflect Interest Synchronization
To efiminate unbiliad reverues

Adjust coal imventory

Adjusi the amount of CWIP in rata base

Adjust 1/8 O&M for accounting and pro forma adjustments
To Excdude Greenwood Cperations

To Normatiza Nuclear Refuefing Outaga Costt

To ramova SC Load Retention Rider ravenuas

To remove DSM/EE program révenues and program costs
TOTAL - ALL, PRO FORMAS

Electric Accounting & Fro Fonmia Adjustments

Duke Energy Camoinas, LLC

Schedule 3, Pagel

Total Company
12 Months Ended Decembar 31, 2015
O&M OZM Deprec. & Taxes Interest on Income Investment
Expensas Expensas Amart. Other Than Customer Taxes Tax
evenes Fuel Other Expense Income Deposity Credt
37.95%

H - $ - 3 - 5 19,690 $ - $ (7473} § -

. - 26,355 - 2,280 (11,058) -

. . (341) . - 129 -

- - - - 14,658 {5,562} -

- - - 23,631 4,268 (10.689) -

- - - - - (10,0473 -

15232 - - - 15 §775 -

. - 8232 - “ (3,124) -

1,858 ™
{216,854) {110.188) {40,484)
3 {189,764) § - [ t‘.I'S!“z! $ HIB‘."I - § 21|21 9 % (81,6%2) $ .
[ - 5 - 0 0 a [i]



Description

To Annuakize Depreciation on Year-End Plant

To Annualize Wage Rata Increase

To Update for Increased Benefits Costs0

“fo Annuafize Propesty Taxes on Year-End Plani

To Reflect CWIP Closings to Plant

To Adjust ncoma Taxss to Reflect Interest Synchronization
To Eiminata Unbllad Revenuas

Adjust Coal Inventory

Adjust the Amount of CWIP In Rate Bass

Adjust 1/8 O&M for Accounfing and Pra Forma Adjustments
To Exdude Greenwoed Operafions

To Normaliza Nuclear Refueling Outage Costs

To Remove SC Load Retention Rider Revenues

Te Remeve DSMWEE Program Revenues and Program Costs
To Efiminate Nor-Recoverable Casts to Achieve

To Adjust Avistion Expense

To Remove Non-Allowable Experisas

To Remove 50% of Incentives

TOTAL - ALL PRO FORMAS

Electric Operafing Experlence - Wholesale and Cther Retall
Electric Accounting & Pro Forma Adjusiments.
Total Company
12 Months Ended Decernber 31, 2015

Plant In Actum,
Servico Depres, SR ADIT
- $ (19.650) % - $
827,865 (22,631) -

Cther
Rate Base

Working
Cashy

(8.430)

Schachde 3, Page 2

Materials
& Suppliey

{50,665}

$

[]

BZTISG: E]

J43,321) 8 1,258,281 $
0 []

(9,430} §
[{ ]

{204,303)



To Annualize Depreciation on Year-End Plant

To Annualize Wage Rata Increase

To Update for Increased Banefits Costs

To Annuzfize Propery Taxes on Year-End Plant

Te Reflect CWIP Closings to Plant

To Adjust Income Taxes io Reflect interast Synchronization
To efiminate unbited revenues

Adjust coal inventory

Adjust the amount of CWIP In rata basa

Adjust 1/8 O&M for ecoounting and pro fonna sdjustments

To Exchuda G 4 O o

To Normatiza Nuclear Refueling Outaga Costs

To remave DSWEE program revenues and program costs
Ta remave SC Load Ratention Rider revenues

TOTAL . ALL PRD FORMAS

Buke Energy Carofnas, LLC
Electiic Accounfing & Pro Forma Adjustments
5C Retail:
12 Months Endad December 31, 2015

Schedule 4, Paga 1

oaM oT.11] Deprec. & Taxes Interest on Income: e stment
E Amorl. Other Than Cusiomear Taxes Tax
Revenuss Fus| Othet Expense Incoms Darosits %g%&i Credif
L - ] - $ $ 470§ - - H (1,809) § -
- - a238 . 530 . (2,589 .
. . e - - - W -
- - - - 3929 - {1,503 -
. . - 8,315 843 - (2,395) -
. . . {2,662) -
4208 . . - 4 - 1,608 -
(833) (952) {1605) (720) 249) - 1,084 4
- - (494) - - . 189 “
(82,071 . 29,073} - . . (8,797) -
1858 i
3 46,639) § 1952 S, M B EXFE ] 5,162 B 3 (18153 § [




Pesaipfion

To Annualize Depreciation on Year-End Plant

To Annusfize Wags Rate Increase

Ta Update for increased Benefits Costs

To Annusfize Property Taxes on Year-End Plant

To Reflect CWIP Closings ta Planl

To Adlust Income Taxes to Reflact Infaresl Synchronlzation
To eiminats unbilled revenues

Adjusi coal inventory

Adjust the amount of CWIP In Gila base

Adjust 173 Q&AM for accounting and pra ferma adjustments

To Excluda G d Op

To Normalize Nudear Refusling Outags Costs
To remeve DSWEE program revenues snd program costs
Ta remova SC Load Retention Rider revenuag

TOTAL - ALL PRO FORMAS

Duka Energy Camlinas, LLC
Electric Accounfing & Pro Forma Adjustmenis
SC Ratail
12 Montha Ended December 31, 2015

Plantin Accurn. Delerred Working Materialy
Servica Peprec, cwe ADIY PebitfCredit Cash
- § @m0 5 -8 B -8 - -
184,347 {5,315) - [11,282) - - -
. . - - (51,015)
- . 265,367 - - -
R . - - - [E.133) -
(28,519) 10,776 - 2,468 . . .
157,328 § 7. § 288,367 § @A 5 - 5 3,138 § B1015)

Scheduia 4, Page 2



Line
No.

(=00 = B AL R

@ ~

Description

{Col. 1)

Gross Flant In Service

Intangible Plant

Production

Transmission

Distribution

General

Common
Subtotal

Plant Held for Future Use
Greenwood

Total Gross Planitin Service

Construction Work in Profjress

Production
Transmission
Distribution
General
fntangible

Total Construction Work In Progress

Duke Energy Carolinas, LLC
Statement of Fixed Assets - Fleciric
12 Months Ended December 31, 2015

Schedule 5

S (x| (501717 A — AP D0 O R |
Per Books Adjustments As Adjusted Per Books Adjustments s Adjusted
(Col. 2) {Col. 3) (Col. 4) {Col. 5) (Col. 8) (Col. 7)
$ $ ] $ $ $
746595 § 65669 3 B12264 § 168,749 15034 § 184,783
19,609,155 481,183 20,090,338 4,458 416 110,730 4,569,146
3,408,750 168,836 3,575,586 774,572 30,892 805,484
10,271,193 84,510 10,355,703 2,335,299 21,285 2,356,585
884,359 27,667 912,025 201,071 6,406 207,478
34,918,052 827,885 35,745,817 7,939,108 184,347 8,123,455
12,736 - 12,736 2,622 - 2,622
{26,519) (26,519)
34,930,788 § 827,865 § 35,758,653 $§_ 7,941,730 157,828 $ 8,099,558
827,865
221,195 % 920826 $ 1,151,021 % 52 641 213,872 3% 266,812
25,757 75,217 100,875 4,667 13,763 18,428
16,592 104,187 19,779 3,93 26,241 30,172
2,283 102,752 105,034 541 23,792 24333
20,738 48,299 67,037 4,911 10,599 15,510
285565 & 1,268,281 $ 1,543,846 $ 66,690 288,367 $ 355,057




Line
No,

—_—

Description

{Col. 1)

intangible Plant
Rreduction
Transmission
Distribution
General
Common
Greenwood

Total Reserve for Depreciation

Duke Energy Carolinas, LLG

Reserve for Depreclation - Electric

12 Months Ended December 31, 2015

Schedule 6

Lo " dotalCompanyt, e g T TR et R AN
.Per Books Adlustments As Adijusted Per Books Adlustments As Adiusted
{Col. 2) {Coi. 3) {Col. 4) (Col. 5) {Col. B) {Col. 7)

5 $ s $ $ $
$ {457,151) % {1,878) $ (459,020) § (103,940) $ {430) $ (104,370)

(7.422,733) (22,780) (7,445,513) {1.687,662) (5,242) {1,692,804)
{1,345,760) (6,838) (1,352,598) (305,977} {1,251) (307,229)
(4.421,340) (8,296) (4,429,636) (1,005,254} {2,305) (1,007,558)
(368,317} (3,528) (361,846) (81,468) (817) (82.285)

. o 10,776 10,776
$ .{14,005,302) § (43,321) % (14,048,623) $ (3,184,302) $ M 8 (3,183,570)




Schedule 7
Duke Energy Carofinas, LLC
Other Rate Base - Elsctric
12 Months Ended December 31, 2015

N ToRILCompanyz" .« 17 AR - 1

Line
MNo. Description Per Bogks Adjustments As Adjusted Per Books Adjustments As Adjusted

{Col. 1) {Col. 2) {Col. 3) {Gal. 4) {Cot. 6) {Col.6) {Col.7)
s s $ $ $ $

1 Operating Reserves 8 {483,348) % S (483,348) $ (112,204) § -8 {112,204

8  Total Other Rate Base s {483,346) §. - s (483,345) § {112,204) $ - s (412,204)




Line
No.

10

Pescrigtion

{Col. 1)

Twelva Month O&M Expenses

Working Cash (178 of &M Expenses on Line 1)
Average Tax Accruals

Subtotal: Investor Funds for Operations
Unamortized Debt

Required Bank Balance

Prepayments

Customer Deposits

Other

Other Detail

Bond Reacquisition Premiums

Pension Funding

SC DEP Deferred Depreciation and Reg Liability-book depreciation
COR Reversal

WC - Other - Injuries and Damages

Reg Asset - FAS 109/Tax related

SC Storm Reserve
Other Misc

Total Working Capital

Duke Energy Carolinas, LLC

Total Working Capital - Electric

12 Months Ended December 31, 2015

Schedula 8

;wz-v—. m;uﬁ T ,Wﬁ.. Lnsjs?ab?ﬁ*ﬁa-nﬁ i -a__i L_ ,: .ﬁ ¢ :sﬁ:ﬁ .lqllv':?!mv-wm‘f' 2 N'J
Per Books Adiustments As Adjusteq Per Books Adjustmenis As Adjusted
{Col. 2) (Col. 3) {Col 4) {Col. 5) {Col, &) {Cal.7)
$ -3 $ $ $ 3

3 3,289,039 § (75442) $ 3,223,587 _§ 787668 _§ {25,101} é 762 566
3 412380 § (9430) § 402,950 § 08,458 § (3,138) % 85,321
{124,918) - {124,918) {28,402) - (28,402}

287 462 (9.430) 278,031 70,057 {3,138) 66,919

110,852 - 110,852 25,254 - 25,254

300 - 300 68 - 68

6,555 - 6,555 1,490 - 1,490

(132,003) - (132,003) (28,374) - {28,374)

1,793,691 - 1,793,601 368,927 - 368,927

140,852 110,852 25,254 25,254

470,259 470,269 107,257 107 257

{58,369) (58,369) {18,690) {18,690)

102,794 102,794 44798 44,798

560,707 569,707 120,939 129,939

674,808 674,808 105,676 195,678

(24,437) (24,437) (24,437) (24.437)

(51,822) (51,093) (80,870) {90,870)

$ 2,066,856 § {9,430 $ 2,057,426 % 437423 § (3,138) § 434,286




Line
Ha

Nate

Erke Eneegy Carolinas, LLC

Schadule &

Matactais & Supplies - Emctrc
12 Montha Ended Dscembar 31, 2015

D P . (5 ¥ s SCRsTE e
Degcriotion EorBocky Adustmenty s Adiusted Pet Booky Adustments As Adpsted
(col q) Col 2) (Col 3) {Col. 4) {Col. 5} (CoLB) (Col 7}
H s s $ 5 H
Fael 10ck
Fossd &1, 400 (204,302) 207,179 122726 {51.015) na
HNuclear S7a059 572,068 142,846 142,848
Total Fusd Stock 1,083,540 {204,302} 850,238 265,572 {54,015) 214,556
Emisslon Aowantces 1,159 B 34,168 7,020 - 7030
Qthar Ebactric Matarialy und Supphies 784,050 184,050 178,828 - 176,828
Total Materlals & SuppBas 3 1prmyes §  {zoad0n) § 1674487 Adg 428 _{s18) ¢ Jsn e
(&) Adjusiment to per book cosl Invantary batance o refect taegst iventory Wvel Totat Company SC Retall
Coal inventry Target Level {in tons) 2525
Price par Ton - Coal 367.50
Tetal Company Pra Forma laventary TV E____eun
Per Book Coal Inventory 5450,504.80 $112,493 56
Coal Adjustment 30Z] Y

NG Retall Wholesala
-3 1865, BS; 18,0
$200,470.63 324 632 80
3 J[137625) % {15580}
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